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‘YAPPY INDEX’ REVEALS NATION’S NEXT PROPERTY HOTSPOTS

¢ Insurer develops index revealing the nation’s next property hotspots by tracking concentration
of young affluent professionals

e Young affluent professionals identified by ownership of goods such as iPods, usage of
broadband and frequency of city breaks

e The next big property hotspots include Everton in Liverpool, Ordsall in Salford, West of

Newcastle city centre, and Holbeck in Leeds

A new index, the Young Affluent Professionals Index (‘YAPPY’) - created by home insurer MORE
TH>N, identifies areas of the country that are set to be the property hotspots of the future. The
index tracks data on the ownership of particular household goods typically owned by young
affluent professionals, whose presence in an area tends to signal the start of a healthy housing

market.

The YAPPY index reveals the top 35" areas of the country emerging as desirable locations for young
affluents. These areas have been identified by measuring ownership of goods such as iPods and
plasma TVs; usage of broadband and SkyPlus; frequency of city/short breaks and collection of Air
Miles; and those with earnings of over £27,000. All are key indicators of the presence of young
affluent professionals. While London unsurprisingly dominates the rankings, the YAPPY index

reveals some interesting new hotspots, including:

e Kingston Quay, Glasgow — a new development in Glasgow city centre that has seen
regeneration over the past few years.
e Ordsallin Salford — being developed to emulate Salford Quays, the area is fast becoming

desirable. There has been an influx of newly built homes in the area in recent years.



e Evertonin Liverpool — council tower blocks that previously housed asylum seekers have been
redeveloped to create new luxury apartments, with potential buyers queuing overnight to
secure the chance to buy an apartment.

e West of the city centre in Newcastle-upon-Tyne — this area of the city was previously
undeveloped but developers are now investing in the area, particularly around Westgate Road.

e Holbeck in Leeds - this area on the edge of the city centre is under development and is set to

be an up-and-coming area.

The indicators chosen for the YAPPY index? are a reflection of the lifestyle habits of young
professionals. They have been used to spot areas that have an influx of these wealthy professionals

- who tend to move to previously unfashionable areas and set new property trends.

Keith Maxwell, head of home insurance at MORE TH>N, said: “Low inflation coupled with a stable
economy has led to increased consumer spending on items such as electrical goods and kitchen
and bathroom improvements. As the total value of people’s home contents has increased so has
the potential for them to be underinsured. We offer all our customers not just those with YAPPY
lifestyles £75,000 worth of cover as standards so they can rest assured that they’re well taken care

of.”

Peter Bolton-King, Chief Executive, National Association of Estate Agents, commented: “Spotting
the areas where future house price growth will occur has become the holy grail for this nation of
homeowners, and one indicator is to pinpoint the areas where young affluent professionals are
moving — this tends to be an early warning that previously unfashionable areas are becoming more
popular. These results are an interesting reflection of the areas that young affluent people are

residing in, and how wealth is currently being spread in the UK.

“Itis no surprise to see London in the top ten, but the fact that Glasgow, Salford in Greater
Manchester and Everton in Liverpool rate highly reflects the number of areas that have been
redeveloped in recent years. There has also been an increase of apartments being built in city

centres specifically targeting young professionals.”



Keith Maxwell concluded: “By tapping into current trends, our research shows that it is not just
traditional factors such as the opening of new restaurants, coffee shops and gyms that indicate

popular areas -a lot is dependent on what we purchase and how we live our lives.”

For more information on home insurance from MORE TH>N call 0800 300 660 or visit

www.morethan.com/home.
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Notes to Editors:

1 Top 35 areas based on the indicators below:
1. Lancaster Gate, Westminster (London) - W24
Belsize, Camden (London) - NW34
Ealing Broadway, Ealing (London) — W52
Hyndland, Glasgow - G 129
Frognal and Fitzjohns, Camden (London) - NW35
Pembridge, Kensington and Chelsea (London) — W113
Queen’s Gate, Kensington and Chelsea (London) — SW74
Hampstead Town, Camden (London) — NW 31
9. Campden, Kensington and Chelsea (London) — W84
10. Central Manchester — M15
11. Kew, Richmond upon Thames (London) — TW93
12. Cripplegate, City of London (London) — EC2Y 8
13. Knightsbridge and Belgravia, Westminster (London) — SW1X 8
14. Bannside, Banbridge (Northern Ireland) — BT32 5
15. Kingston Quay, Glasgow — G 58
16. Bryanston and Dorset Square, Westminster (London) — W1H 7
17. Ordsall, Salford (Greater Manchester) — M50 3
18. Marylebone High Street, Westminster (London) - W 1U 5
19. Blackwall and Cubitt Town, Tower Hamlets (London) — E 14 2
20. Everton, Liverpool - L39
21. West of the city, Newcastle Upon Tyne — NE 15
22. Northcote, Wandsworth (London) — SW11 6
23. Hyde Park, Westminster (London) - W 22
24. East Putney, Westminster (London) - SW15 2
25. Brompton, Kensington and Chelsea (London) — SW1X 0
26. Twickenham, Richmond Upon Thames (London) - TW 12
27. Highgate, Haringey (London) — N 65
28. Grove, Kingston upon Thames (Surbiton) — KT 11
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29. St Mark’s, Kingston upon Thames (Surbiton) — KT 64
30. Holbeck, Leeds - LS 27

31. Barnes, Richmond upon Thames (London) - SW13 8
32. Courtfield, Kensington and Chelsea (London) — SW 50
33. Childwall, Liverpool - L 167

34. Highgate, Camden (London) — N 66

35. Hillside, Merton (London) — SW19 4

2 Research based on national results from market research company CACl based on the following
areas, each postcode area identified had a minimum of 500 households:
e Plasma screen TVs

e LDCTVs

o C(ollecting air miles

e £27,000+ income

e iPod

e Broadband

e  (City/short breaks

e  Sky Plus

e Frequency of holidays

Home contents insurance irom MORE TH>N includes:

e £75,000 contents cover as standard (higher limits available on request).

e Upto£7,500 high-risk items cover for valuable possessions such as PCs, TVs, cameras,
jewellery and art (higher limits available on request).

e ‘New for old’ replacement of damaged or stolen goods.

e 24-hour Emergency Helpline — freephone support and advice whenever it's needed

e Upto £150 Emergency Repairs benefit — we will arrange for a competent and experienced
contractor to make the repairs.

e £11,250 Children’s College cover - if a child is still living at home out of term time, their
belongings in their college accommodation are automatically protected

e Moving Home cover — belongings are covered against loss or damage as long as professional
removal contractors are used.

e £7,500 free Wedding Cover — 10% extra contents cover for a month before and a month after
your wedding.

MORE TH>N is the direct financial services arm of Royal & SunAlliance. It offers motor, home, pet,
travel and life insurance via the internet and by phone. It also offers van, shop, office, business car,
hotels, property, club and contractor insurance direct to small businesses.

For all of MORE TH>N's press releases, visit www.royalsun.com/mediacentre/newsitems.jsp

MORE TH>N is a registered trademark of the Royal & Sun Alliance Insurance Group plc and a trading style of Royal &
Sun Alliance Insurance plc (N0.93792). Registered in England & Wales at St.Mark’s Court, Chart Way, Horsham, RH12
1XL. Authorised and regulated by the Financial Services Authority.






